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Disclaimer

Cautionary Statements Regarding Forward-Looking Information and Non-IFRS Financial Measures

Certain information contained or incorporated by reference in this presentation of Harte Gold Corp. (ñHartGoldòor the ñCompanyò),including any information relating to the Companyôsstrategy, the Sugar Zone Mine Property, plans or future financial or operating

performance, constitutes ñforward-looking statementsò,within the meaning of applicable securities legislation. All statements, other than statements of historical fact, are forward-looking statements. The words "seek", "anticipate", "budget", "plan", "continue", ñenvisageò,

"estimate", "expect", "forecast", "may", "will", "project", "predict", "potential", "targeting", "intend", "could", "might", "should", "believe" and similar words suggesting future outcomes or statements regarding an outlook identify forward-looking statements. In particular, this

presentation contains forward-looking statements including, without limitation, with respect to: announcing Feasibility Study results in early Q1 2021; 2021E gold production of 60,000 to 65,000 ounces; increasing development rates to over 13 metres per day by Q1 2021;

estimates of total cash costs per ounce, AISC per ounce, projected capital, operating and exploration expenditures; mine life and production rates; estimated timing for continued development of and production from, the Sugar Zone Mine Property; anticipated gold

production from the Sugar Zone Mine Property; the relationship between the Company and BNP Paribas and Appian; and further exploration activities. Forward-looking statements are necessarily based upon a number of estimates and assumptions including material

estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the date of this presentation in light of managementôsexperience and perception of current conditions and expected developments, are inherently

subject to significant business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and undue reliance should not be placed on such

statements and information. Such factors include, but are not limited to: fluctuations in the spot and forward price of gold; the speculative nature of mineral exploration and development; changes in mineral production performance; exploitation and exploration successes;

Companyôsability to attract and retain qualified candidates to join the Companyôsmanagement team and board of directors; diminishing quantities or grades of reserves and resources; increased costs, delays, suspensions and technical challenges associated with the

development and construction of capital projects; operating or technical difficulties in connection with mining or development activities, including geotechnical challenges and disruptions in the maintenance or provision of required infrastructure and information technology

systems; failure to comply with environmental and health and safety laws and regulations; timing of receipt of, or failure to comply with, necessary permits and approvals; uncertainty whether the Sugar Zone Mine Property targeted investments will meet the Companyôs

capital allocation objectives and internal hurdle rate; the impact of global liquidity and credit availability on the timing of cash flows and the values of assets and liabilities based on projected future cash flows; the impact of inflation; fluctuations in the currency markets;

damage to the Companyôsreputation due to the actual or perceived occurrence of any number of events, including negative publicity with respect to the Companyôshandling of environmental matters or dealings with community groups, whether true or not the possibility

that future exploration results will not be consistent with the Companyôsexpectations; risks that exploration data may be incomplete and considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and

socioeconomic studies and investment; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; litigation and legal and administrative proceedings; business opportunities that may be presented to, or pursued by, the Company; risks associated with

employee relations including loss of key employees; increased costs and physical risks, including extreme weather events and resource shortages, related to climate change; and availability and increased costs associated with mining inputs and labor. In addition, there

are risks and hazards associated with the business of mineral exploration, development and mining, including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, flooding and gold concentrate losses (and the risk of

inadequate insurance, or inability to obtain insurance, to cover these risks). Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward-looking statements

made by, or on behalf of, us. Readers are cautioned that forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the

most recent Annual Information Form and in other filings of the Company with securities and regulatory authorities which are available on SEDAR at www.sedar.com for a more detailed discussion of some of the factors and risks underlying forward-looking statements that

may affect the Companyôsability to achieve the expectations set forth in the forward-looking statements contained in this presentation. The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new

information, future events or otherwise, except as required by applicable law

In this presentation we use the terms ñEBITDAò,ñcashoperating costòand ñAll-In Sustaining Costòor ñAISCò. These should be considered non-IFRS financial measures as defined in applicable Canadian securities laws and should not be considered in isolation or as a

substitute for measures of performance prepared in accordance with IFRS. For additional information regarding non-IFRS financial measures used by the Company, please refer to the heading ñNon-IFRS Measuresòin the CompanyôsManagement Discussion and Analysis

for the three months ended September 30, 2020 and 2019, available at www.sedar.com.

All dollar amounts stated are denominated in Canadian dollars ($) unless specified otherwise. All tonnages in metric, unless otherwise noted.
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Harte Gold Overview

Producing gold mine and significant land package (81,287 ha)
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ÅProlific gold producing region of Ontario

ÅOperational turnaround in 2020; expecting 

production of 60,000 ï65,000 in 2021 

ÅCompelling multi-year production growth

trajectory from ongoing mine expansion

ÅMassive district-scale land package

with untapped exploration potential

ÅStrategic investment by New Gold 

validates Sugar Zone potential and ability 

to execute expansion
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AGNICO EAGLE
Sugar Zone Property Comparison

Sugar Zone Property

ÅLargest property in Ontario1

Å5th largest in Canada1

ÅOne of a handful of ñindependentò deposits

ÅP+P Mineral Reserves: 797 Koz Au @ 7.2 g/t Au

ÅSignificantly underexplored

Property Meadowbank Brucejack Meliadine Hope Bay Sugar Zone Detour Lake Red Lake

Size (hectares) 168,613 121,811 111,358 110,100 81,287 64,577 46,000

Measured + Indicated Resources 1,160 6,700 2,799 5,173 1,070 4,505 2,530 

Inferred Resources 1,520 2,300 2,631 2,127 567 1,260 2,390 

Selected property packages in Canada ranked by size (hectares)
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1) Source: public company information, management estimates

81,287
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Å Partnership with a management team with a long track 

record of delivering value to shareholders

Å Strengthened shareholder registry (14.9% interest)

Å A catalyst to accelerate development and mine expansion

ÅUse of proceeds:

Å Accelerated mine development

Å Planned expansion

ÅMar. 31, 2021 debt payment to BNP (US$3.3 million)

Strategic Investment by New Gold

The $24.8 million New Gold investment represents:

Validates the potential of the Sugar Zone mine and managementôs ability to execute
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Achieve operational excellence

Å Transformational change is underway ï800 tpd in Q1 2021 

Expansion to 1,200 tpd

Å Feasibility Study provides a pathway for growth: 

2023 and beyond

Capital Structure

Å Continuing discussions with BNP: Underpinned by strong relationships 

with both BNP and Appian, all options are being explored

Corporate Strategy

Å Define long-term broader strategic priorities beyond 

current expansion

1.

2.

3.

4.

5.

V

V

Executing On Vision & Strategy

2021

AND BEYOND

Define exploration potential

Å Exploration results expected in coming months

Å Conducting drilling program at TT8 in 2021

V
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2021 Guidance and Outlook

Gold Production 60,000 to 65,000 oz Au

Cash Cost per ounce US$800 to US$850 per ounce Au

AISC US$1,400 to US$1,550 per ounce Au

Regional Exploration
~$5.0 million to identify and develop new 

zones of mineralization
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Managing Leading Indicators For Future Success
KPIs trending positively through Q1 2021; record quarterly gold production in Q1 2021

Mill Production*

tonnes per day

Processed Grade

g/t Au

Ounces Recovered

Avg. oz Au per month

Mine Development

metres per day

* Q3 represents mine production after mine restart
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Prioritizing Mine Capital Development
Evolution of proximal deposits

Producing 25 years

Current Depth 1,000 metres

Historical Production 1.3 m oz @ 9.6 g/t

P+P Reserves 550 Koz @ 14.4 g/t

Ounces / vertical metre 890 oz / metre

Producing 14 years

Current Depth 850 metres

Historical Production
First 9 yrs @ 5.8 g/t 

Last 5 yrs @ 9.6 g/t 

P+P Reserves 1.3 Moz @ 9.7 g/t

Ounces / vertical metre 944 oz / metre

Producing 2 years

Current Depth 300 metres

Historical Production First 2 yrs @ 5.3 g/t

P+P Reserves 797 Koz @ 7.2 g/t

Ounces / vertical metre* 850 oz / metre

* Target based on current mineable reserves
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Gold Production Growth
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2020

Sugar Zone

Restart and Ramp-up

2021E

800 tpd

Sugar Zone  Only

2023E ï2027E

1,200 tpd

Sugar Zone + 

Middle Zone

98,700

Expansion to 1,200 tpd Defines Growth Potential
Low-cost expansion to reach ~100,000 oz/year expected to be completed by Q1 2023

+58%

V Mine life: 9 years (2021 to 2029)

V Low-Cost Expansion Capital: $21 million, of which a majority 

is to be spent in 2022

V Production growth: 98,700 oz / year average post expansion, 

58% increase over 2021 estimate

V AISC reduction: US$1,025/oz, post-expansion

V Expansion timeline: Expansion expected to commence by 

Q3 2021, with benefits of 1,200 tpd starting Q1 2023

V NPV: Pre-tax NPV5% of $417 million, after-tax NPV5% of $332 

million at analyst consensus prices

V Incremental IRR: 89% at analyst consensus prices
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Current Mine Plan and Near Mine Potential
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Significant upside through continued development and near mine mineralization expansion

Sugar Zone South 

Extension

Sugar Zone Deep

Wolf Zone


